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Forward Looking Statements

This presentation includes forward-looking statements within the meaning of the Private Securities 
Litigation Reform Act of 1995.  These statements relate to, among other things, projections of gross 
margins, comparable store sales, debt reduction, cash flows and capital expenditures.  We have used 
the words anticipate , believe , could , estimate , expect , intend , may , plan , 

predict , project , should , will and similar terms and phrases to identify forward-looking 
statements in this presentation.

Although we believe the assumptions upon which these forward-looking statements are based are 
reasonable, any of these assumptions could prove to be inaccurate and the forward-looking statements 
based on these assumptions could be incorrect.  Our operations involve risks and uncertainties, many 
of which are outside our control, and any one of which, or a combination of which, could materially 
affect our results of operations and whether the forward-looking statements ultimately prove to be 
correct.

Actual results and trends in the future may differ materially from those suggested or implied by the 
forward-looking statements depending on a variety of factors which are described in greater detail in 
our filings with the Securities and Exchange Commission.  All future and oral forward-looking 
statements attributable to us or persons acting on our behalf are expressly qualified in their entirety 
by the previous statements.  We undertake no obligation to update any information contained herein 
or to publicly release the results of any revisions to any forward-looking statements that may be made 
to reflect events or circumstances that occur, or that we become aware of, after the date of this 
presentation.
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Executive summary

Eye Care Centers of America, Inc. ( ECCA or the Company ) is the third largest 
operator of optical retail stores in the United States, with 380 stores in 34 states

Through the third quarter of 2005, the Company reported revenues and 
Adjusted EBITDA of $314.7 million and $52.2 million, respectively, versus $304.9 
million and $48.2 million through the third quarter of 2004

Key credit considerations include:

Strong company performance in the stable optical retail industry

Favorable long-term industry dynamics and demographic trends

Unique value and comprehensive service offering

Significant opportunity to realize immediate cost savings

The Company is well capitalized with the following financing:

5-year Revolving Credit Facility of $25.0 million 

7-year Term Loan of $165.0 million

10-year Senior Subordinated Notes of $152.0 million

Cash equity of $172.7 million



Management Team

Name Title 
Years at 

ECCA 
Years in 
Retail Previous Experience 

David E. McComas Chief Executive Officer and 
Chairman 

7 41 

 
Circuit City Stores 

 

Montgomery Ward 

 

Sears Roebuck 

     

James J. Denny President and Chief 
Operating Officer 

3 38 

 

Sears Roebuck 

 

Circuit City Stores 

     

George E. Gebhardt Executive Vice President of 
Merchandising and Managed 
Vision Care  

9 26 

 

Visionworks 

 

Eckerd Corp 

 

Procter & Gamble 

     

Douglas C. Shepard Executive Vice President 
and Chief Financial Officer 

11 13 

 

Taco Cabana 

 

Deloitte & Touche 

      




